
 

 

M E M O R A N D U M 
 

 
TO:  Members of the Administration and Finance Committee 

   Robert M. Tata, Chair 

   Fred J. Whyte, Vice Chair 

   Ronald C. Ripley (ex-officio) 

   John F. Biagas (ex-officio) 

   Yvonne T. Allmond 

   Alton J. Harris 

   Ross A. Mugler 

   Donna L. Scassera 

   William D. Sessoms, Jr. 

   Ingrid Whitaker (Faculty Representative) 

 

FROM: David F. Harnage 

  Chief Operating Officer 

 

DATE:  May 27, 2016 

 

SUBJECT: Meeting of the Committee, June 9, 2016 

 

 

The Administration and Finance Committee will meet on Thursday, June 9, 2016, from 10:00 – 

11:00 a.m. in the Board of Visitors Room of Webb University Center.  Enclosed for your review 

are the agenda and supporting documents. 

 

 

I. ACTION ITEM 

 

A. Approval of Minutes – The Committee will consider a motion to approve the minutes of 
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PROGRESS REPORT ON CAPITAL OUTLAY PROJECTS 
(As of June 9th, 2016) 

 

PROJECTS UNDER DESIGN 
 

WEBB CENTER DESIGN PROJECT (NEW STUDENT UNION) 

 

General Project Information:  This project will demolish the existing Webb University Center 

building and replace it with a multi-story structure of up to 247,614 gsf.  The
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PROJECTS UNDER CONSTRUCTION 
 

These projects have received funding for design and construction from various tax-exempt 

bond financing programs, General Funds and private donations.  Contracts have been 

awarded to general contractors and their progress is monitored daily by the University’s 

project managers and construction inspectors. 

 

BASKETBALL PRACTICE FACILITY 
 

General Project Information:  This project is for a 24,000 gsf basketball practice facility for the 

University’s Men’s and Women’s Basketball programs containing a practice gym, associated 

strength conditioning and training spaces, locker and 
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RESIDENTIAL DINING FACILITY 
 

General Project Information:  The New Dining Facility is a new 43,733 gsf state-of-the-art dining 

building, providing food production, servery and seating capacity 
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FOOTBALL STADIUM STUDY 

 

General Project Information:  The project will produce a fully comprehensive investigative study 

of a new competition venue for the Agency’s NCAA Division I FBS Series Football program.  The 

study will identify and examine all considerations relevant to the design, construction and 

operating plan for a new stadium and will include:  

 Football demand analysis 

 Site analysis  

 Integration of the stadium with campus Master Plan,   

 Fan experience and amenities  

 Operations analysis   

 Media requirements  

 Traffic management 

 Parking requirements 

 Best practices for neighborhood relationships 

 Security requirements  

 Program analysis 

 Cost analysis  

 Development of Conceptual stadium renderings 

 Development of a project program and budget 

 

The study will be 
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Performance Summary

 Ending March 31, 2016  Inception
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OLD DOMINION UNIVERSITY EDUCATIONAL FOUNDATION 199,345,672 100.0 100.0 -0.7 -0.7 -4.4 4.0 5.2 4.3 4.8 Jul-99
Old Dominion Policy Index    0.7 0.7 -0.6 5.5 5.6 4.7 4.6 Jul-99

2YHU�8QGHU � � � � ���� ���� � ���� ���� ���� ���� � ��� �
70% MSCI ACWI(net)/30% Citigroup WGBI    2.3 2.3 -1.1 4.1 4.2 4.4 -- Jul-99
70/30 S&P 500/Barclays Aggregate    1.9 1.9 2.0 9.1 9.4 6.6 5.2 Jul-99
OLD DOMINION MARKETABLE SECURITIES* 147,302,341 73.9 -- -0.4 -0.4 -4.9 3.1 4.3 -- 5.2 Sep-08

Old Dominion Marketable Security Policy Index    0.8 0.8 -3.7 3.2 3.6 -- 4.9 Sep-08
2YHU�8QGHU � � � � ���� ���� � ���� ���� ��� � � ��� �

TOTAL EQUITY 85,304,042 42.8 43.0 -0.1 -0.1 -4.8 4.8 5.7 4.6 7.9 May-03
MSCI ACWI    0.2 0.2 -4.3 5.5 5.2 4.1 7.4 May-03

2YHU�8QGHU � � � � ���� ���� � ���� ���� ��� ��� � ��� �
TOTAL DOMESTIC EQUITY 38,537,199 19.3 18.3 1.5 1.5 0.9 10.6 10.7 7.0 8.7 May-03

Dow Jones U.S. Total Stock Market    0.9 0.9 -0.4 11.1 11.0 7.0 8.8 May-03
2YHU�8QGHU � � � � ��� ��� � ��� ���� ���� ��� � ���� �

9DQJXDUG�7RWO�6WN�0NW�,QG�,V ���������� ��� � ��� ��� ���� ���� ���� ��� ��� 2FW���
Vanguard Spliced Total Stock Market    0.9 0.9 -0.4 11.1 11.0 7.1 8.0 Oct-04

2YHU�8QGHU � � � � ��� ��� � ��� ��� ��� ��� � ��� �
9DQJXDUG�'LYLGHQG�$SSUHFLDWLRQ ���������� ��� � ��� ��� ��� ��� �� �� ���� 6HS���

NASDAQ US Dividend Achievers Select    5.0 5.0 3.1 9.7 -- -- 11.7 Sep-12
2YHU�8QGHU � � � � ���� ���� � ���� ���� � � � ���� �

9DQJXDUG�*URZWK�,QGH[�$GPLUDO�6KDUHV ��������� ��� � ��� ��� ��� ���� ���� �� ��� $SU���
Vanguard Spliced Large Cap Growth    0.4 0.4 0.3 12.7 12.2 -- 8.7 Apr-08

2YHU�8QGHU � � � � ���� ���� � ���� ���� ���� � � ���� �
'60�/DUJH�&DS�*URZWK�)XQG�,VWO ��������� ��� � ���� ���� ���� ���� ���� �� ��� $SU���

Russell 1000 Growth    0.7 0.7 2.5 13.6 12.4 -- 9.0 Apr-08
2YHU�8QGHU � � � � ���� ���� � ���� ���� ���� � � ���� �

TOTAL INTERNATIONAL EQUITY 46,766,843 23.5 24.7 -1.4 -1.4 -9.2 0.6 1.8 2.8 7.8 May-03
MSCI ACWI ex USA    -0.4 -0.4 -9.2 0.3 0.3 1.9 7.2 May-03

2YHU�8QGHU � � � � ���� ���� � ��� ��� ��� ��� � ��� �
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GLOBAL FIXED INCOME 10,839,023 5.4 -- 4.1 4.1 -2.1 0.0 4.0 6.1 5.9 Feb-06
Citi WGBI    7.1 7.1 5.9 0.5 1.2 4.2 4.0 Feb-06

2YHU�8QGHU � � � � ���� ���� � ���� ���� ��� ��� � ��� �
%UDQG\ZLQH�*OREDO�)L[HG�,QFRPH�3RUWIROLR�&7) ��������� ��� � ��� ��� ���� ��� ��� ��� ��� )HE���

Citi WGBI    7.1 7.1 5.9 0.5 1.2 4.2 4.0 Feb-06
2YHU�8QGHU � � � � ��� ��� � ���� ���� ��� ��� � ��� �

7HPSOHWRQ�*OREDO�%RQG�)G��$G ��������� ��� � ��� ��� ���� ���� �� �� ��� 2FW���
Citi WGBI    7.1 7.1 5.9 0.5 -- -- -0.1 Oct-11

2YHU�8QGHU � � � � ���� ���� � ����� ���� � � � ��� �
JP Morgan GBI EM Global Diversified TR USD    11.0 11.0 -1.6 -6.7 -- -- -2.3 Oct-11

TOTAL CASH 1,709,200 0.9 1.3 0.0 0.0 0.2 0.2 0.5 1.6 1.7 May-03
91 Day T-Bills    0.1 0.1 0.1 0.1 0.1 1.0 1.3 May-03

2YHU�8QGHU � � � � ���� ���� � ��� ��� ��� ��� � ��� �
(QGRZPHQW�&DVK�$FFRXQW ��������� ��� � ��� ��� ��� ��� ��� ��� ��� -DQ���

91 Day T-Bills    0.1 0.1 0.1 0.1 0.1 1.0 1.7 Jan-00
2YHU�8QGHU � � � � ���� ���� � ���� ���� ���� ��� � ��� �

3,0&2�6KRUW�7HUP�%RQG�,QVW
O ������� ��� � ���� ���� ��� ��� ��� �� ��� 6HS���
Citi 3mth Treasury Bill    0.1 0.1 0.1 0.0 0.1 -- 0.1 Sep-09

2YHU�8QGHU � � � � ���� ���� � ��� ��� ��� � � ��� �
TOTAL ALTERNATIVE INVESTMENTS 86,884,338 43.6 43.7 -2.3 -2.3 -4.9 4.6 5.5 3.8 5.3 May-03

TOTAL REAL ASSETS 24,488,942 12.3 13.7 0.9 0.9 -9.8 0.7 2.6 0.5 3.8 May-03
TOTAL LIQUID REAL ASSETS 4,796,187 2.4 -- 9.9 9.9 -22.7 -8.5 -6.6 -0.2 0.2 Sep-05

S&P North American Natural Resources Sector Index    6.3 6.3 -18.3 -7.6 -6.6 1.2 1.7 Sep-05
2YHU�8QGHU � � � � ��� ��� � ���� ���� ��� ���� � ���� �

L6KDUHV�6	3�1$�1DWXUDO�5HVRXUFHV�,QGH[ ��������� ��� � ��� ��� ����� ���� ���� ��� ��� 0D\���
S&P North American Natural Resources Sector Index    6.3 6.3 -18.3 -7.6 -6.6 1.2 4.1

    4. 
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3RUWIROLR�$GYLVRUV�3ULYDWH�(TXLW\�)XQG�,,, ������� ��� � � � � � � � � �
&RPPRQIXQG�3ULYDWH�(TXLW\�3DUWQHUV�9, ��������� ��� � � � � � � � � �
&RPPRQIXQG�,QWHUQDWLRQDO�3ULYDWH�(TXLW\�3DUWQHUV�9 ��������� ��� � � � � � � � � �
&RPPRQIXQG�&DSLWDO�9HQWXUH�3DUWQHUV�9,, ������� ��� � � � � � � � � �
3RUWIROLR�$GYLVRUV�3ULYDWH�(TXLW\�)XQG�,9 ��������� ��� � � � � � � � � �
&RPPRQIXQG�,QWHUQDWLRQDO�3ULYDWH�(TXLW\�3DUWQHUV�9, ������� ��� � � � � � � � � �
&RPPRQIXQG�3ULYDWH�(TXLW\�3DUWQHUV�9,, ��������� ��� � � � � � � � � �
&RPPRQIXQG�&DSLWDO�9HQWXUH�3DUWQHUV�9,,, ��������� ��� � � � � � � � � �
9HQWXUH�,QYHVWPHQW�$VVRFLDWHV�9, ��������� ��� � � � � � � � � �
(QYHVW�,,, ��������� ��� � � � � � � � � �
3RUWIROLR�$GYLVRUV�3ULYDWH�(TXLW\�)XQG�9 ��������� ��� � � � � � � � � �
3RUWIROLR�$GYLVRUV�3ULYDWH�(TXLW\�)XQG�9,, ��������� ��� � � � � � � � � �
&RPPRQIXQG�&DSLWDO�3DUWQHUV�9 ��������� ��� � � � � � � � � �
$FFRODGH�3DUWQHUV�,9 ��������� ��� � � � � � � � � �
:LQJDWH�3DUWQHUV�9 ������� ��� � � � � � � � � �
5LYHU�&LWLHV�&DSLWDO�)XQG�9 ��������� ��� � � � � � � � � �
0HUFHU�3ULYDWH�,QYHVWPHQW�3DUWQHUV�,,,���3ULYDWH�(TXLW\ ��������� ��� � � � � � � � � �
&RPPRQIXQG�&DSLWDO�9HQWXUH�3DUWQHUV�;, ������� ��� � � � � � � � � �
$FFRODGH�3DUWQHUV�9 ������� ��� � � � � � � � � �
0HUFHU�3ULYDWH�,QYHVWPHQW�3DUWQHUV�,9���3ULYDWH�(TXLW\ ������� ��� � � � � � � � � �
7KRPSVRQ�6WUHHW�&DSLWDO�3DUWQHUV�,9 ������ ��� � � � � � � � � �
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© 2016 Mercer LLC. All rights reserved.
•Please note that this report has been prepared using information provided by third parties, derived by third parties or derived from third party data and/or data that may have been
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Important Notices (continued)
Important notices 

References to Mercer shall be construed to include Mercer LLC and/or its associated companies.

© 2016 Mercer LLC. All rights reserved.

This contains confidential and proprietary information of Mercer and is intended for the exclusive use of the parties to whom it was provided by Mercer. Its content may not be modified, sold or
otherwise provided, in whole or in part, to any other person or entity, without Mercer’s prior written permission.

Mercer does not provide tax or legal advice. You should contact your tax advisor, accountant and/or attorney before making any decisions with tax or legal implications.

The findings, ratings and/or opinions expressed herein are the intellectual property of Mercer and are subject to change without notice. They are not intended to convey any guarantees as to the
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Important Notices (continued)
BARCLAYS CAPITAL: The Barclays Indices are a proprietary product of Barclays. Barclays shall maintain exclusive ownership of and rights to the Barclays Indices and that inclusion of the Barclays
Indices in this Service shall not be construed to vest in the subscriber any rights with respect to the Indices. The subscriber agrees that it will not remove any copyright notice or other notification or
trade name or marks of Barclays that may appear in the Barclays Indices and that any reproduction and/or distribution of the Barclays Indices (if authorized) shall contain such notices and/or marks.

BARRA: © 2016 Barra International, Ltd. All rights reserved. This information may only be used for your internal use, may not be reproduced or re-disseminated in any form and may not be used to
create any financial instruments or products or any indices. This information is provided on an “as is” basis and the user of this information assumes the entire risk of any use it may make or permit to
be made of this information. Neither MSCI, any of its affiliates or any other person involved in or related to compiling, computing or creating this information makes any express or implied warranties or
representations with respect to such information or the results to be obtained by the use thereof, and MSCI, its affiliates and each such other person hereby expressly disclaim all warranties
(including, without limitation, all warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any other person involved in or related to compiling, computing or creating this information have any liability for any
direct, indirect, special, incidental, punitive, consequential or any other damages (including, without limitation, lost profits) even if notified of, or if it might otherwise have anticipated, the possibility of
such damages. BARRA is a registered trademark of MSCI, Inc.

BLOOMBERG L.P.: © 2016 Bloomberg L.P. All rights reserved. BLOOMBERG, BLOOMBERG PROFESSIONAL, BLOOMBERG FINANCIAL MARKETS, BLOOMBERG NEWS, BLOOMBERG
TRADEMARK, BLOOMBERG BONDTRADER, AND BLOOMBERG TELEVISION are trademarks and service marks of Bloomberg L.P. a Delaware Limited Partnership.

BURGISS: © 2016 Burgiss Group, LLC. All rights reserved. PRIVATE I, PRIVATE INFORMANT and PRIVATE IQ are trademarks and service marks of Burgiss Group, LLC.

CENTER FOR RESEARCH IN SECURITY PRICES (CRSP): Derived based upon data from Center for Research in Security Prices (CRSP® ), The University of Chicago Booth School of Business.

CITIGROUP GLOBAL MARKETS (formerly SALOMON SMITH BARNEY): Smith Barneysm and Citigroup Global Equity Indexsm are service marks of Citigroup Inc. "BECAUSE ACCURACY
COUNTS®" is a registered service mark of Citigroup Inc. FloatWatch© is a trademark of Citigroup Inc. Citigroup Global Equity Index Systemsm , Citigroup Broad Market Indexsm, Citigroup Primary
Market Indexsm, Citigroup Extended Market Indexsm, Citigroup Cap-Range Indexsm, Citigroup Internet Index (NIX)sm, Citigroup Style Indices (Growth/Value)sm, Citigroup Property Indexsm are
service marks of Citigroup Inc. ©2016 Citigroup Inc. All rights reserved. Any unauthorized use, duplication or disclosure is prohibited by law and may result in prosecution. Citigroup, including its
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Important Notices (continued)
HFRI: Source: Hedge Fund Research, Inc., © HFR, Inc. 2016, www.hedgefundresearch.com.

IMONEYNET: © iMoneyNet, an Informa Business.

INTERACTIVE DATA: © 2016 Interactive Data Pricing and Reference Data, Inc.

IPD: Fund information has not been independently validated by IPD. IPD did not produce this performance report.

JPMORGAN: The JPMorgan EMBI Index (i) is protected by copyright and JPMorgan claims trade secret rights, (ii) is and shall remain the sole property of JPMorgan, and (iii) title and full ownership in
the JPMorgan EMBI Index is reserved to and shall remain with JPMorgan. All proprietary and intellectual property rights of any nature, including patents, copyrights, trademarks and trade secrets
regarding the JPMorgan EMBI Index, and any and all parts, copies, modifications, enhancements and derivative works are owned by, and shall remain the property of JPMorgan and its affiliates. The
JPMorgan EMBI Index and related materials and software were developed, compiled, prepared and arranged by JPMorgan through expenditure of substantial time, effort and money and constitute
valuable intellectual property and trade secrets of JPMorgan. The JPMorgan EMBI Index shall not be used in a manner that would infringe the property rights of JPMorgan or others or violate the
laws, tariffs, or regulations of any country.

LIPPER: Performance data was supplied by Lipper, A Thomson Reuters Company, subject to the following: Copyright 2016 © Thomson Reuters. All rights reserved. Any copying, republication or
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Important Notices (continued)
NAREIT: NAREIT® is the exclusive registered mark of the National Association of Real Estate Investment Trusts.

NCREIF: All NCREIF Data – Copyright by the National Council of Real Estate Investment Fiduciaries. This information is proprietary and may not be reported in whole or in part without written
permission.

PRIVATE INFORMANT: © 2016 The Burgiss Group, LLC.

RUSSELL INVESTMENT GROUP: Russell Investment Group is the source and owner of certain of the data contained or reflected in this material and all trademarks and copyrights related thereto.
The material may contain confidential information and unauthorized use, disclosure, copying, dissemination or redistribution is strictly prohibited. This is a user presentation of the data. Russell
Investment Group is not responsible for the formatting or configuration of this material or for any inaccuracy in presentation thereof. Russell indices are trademarks/service marks of the Russell
Investment Group. Russell® is a trademark of the Russell Investment Group.

STANDARD & POOR’S: Standard & Poor’s information contained in this document is subject to change without notice. Standard & Poor’s cannot guarantee the accuracy, adequacy or completeness
of the information and is not responsible for any errors or omissions or for results obtained from use of such information. Standard & Poor’s makes no warranties or merchantability or fitness for a
particular purpose. In no event shall Standard & Poor’s be liable for direct, indirect or incidental, special or consequential damages from the information here regardless of whether such damages
were foreseen or unforeseen.

STYLE RESEARCH: Source: Style Research Ltd.

WILSHIRE ASSOCIATES: Copyright © 2016 Wilshire Associates Incorporated.

Investment advisory services provided by Mercer Investment Consulting LLC. Mercer Investment Consulting LLC is a federally registered investment advisor under the Investment Advisers Act of
1940, as amended, providing nondiscretionary and discretionary investment advice to its clients on an individual basis. Registration as an investment advisor does not imply a certain level of skill or
training. The oral and written communications of an advisor provide you with information about which you determine to hire or retain an advisor. Merce
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