
1 
 

 
 
 
 
April 4, 2014 

 
Vice President for Administration and Finance 

 
SUBJECT: Meeting of the Committee – April 24, 2014 
 
 
The Administration and Finance Committee will meet on Thursday, April 24, 2014, from 9:00 to 
10:30 a.m. in the Board Room of Webb University Center.  Enclosed for your review are the agenda 
and supporting documents. 
 

I. ACTION ITEMS 
 

A. Approval of Minutes – The Committee will consider a motion to approve the minutes of the 
Administration and Finance Committee meeting held on December 5, 2013. 
 

B. Financing Resolution – 9d) Bonds - The Committee will consider the enclosed Resolution (p. 
3) to authorize the University to be reimbursed up to $2,000,000 for the Residential Dining 
Facility project through the sale and issuance of 9d) bonds under the Virginia College 
Building Authority’s pooled bond program. 

 
II.  PRESENTATIONS 

 
A. BookNow+ and IncludEd –Todd Johnson, Assistant Vice President for Auxilia



2 
 

Administration and Finance Committee
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RESOLUTION OF THE BOARD OF VISITORS OF 
OLD DOMINION UNIVERSITY  

DECLARING THE INTENTION TO REIMBURSE  
THE COST OF CERTAIN EXPENDITURES 

 
 
 WHEREAS, Old Dominion University (the “Institution”) has undertaken the design and 
construction of its Campus Dining Improvements (the “Project”); and 
  
 WHEREAS, the Institution has made or will make expenditures (the “Expenditures”) in 
connection with the Project; and 
 
 WHEREAS, the Institution may determine that the funds advanced and to be advanced to 
pay Expenditures will be reimbursed to the Institution from the proceeds of one or more debt 
obligations to be issued by or on behalf of the Institution (the “Indebtedness”). 
 
 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF VISITORS OF THE 
INSTITUTION: 
 

1. The Board of Visitors of the Institution hereby adopts this declaration of official 
intent under Treasury Regulations Section 1.150-2 and declares that the Institution 
intends to reimburse itself, in accordance with such Section 1.150-2, with the 
proceeds of Indebtedness for Expenditures made on, after or within 60 days prior to 
the date of the adoption of this Resolution with respect to the Project, except that 
Expenditures made more than 60 days prior to the date hereof may be reimbursed as 
to certain de minimis or preliminary expenditures described in Treasury Regulations 
Section 1.150-2(f) and as to other expenditures permitted under applicable Treasury 
Regulations. 

 
2. The maximum principal amount of Indebtedness expected to be issued for the Project 

is $2,000,000. 
 
 3. This Resolution shall take effect immediately upon its adoption. 
 
 Adopted:                                        
 

 
 __________________________________ 

   Secretary of the Board of Visitors 
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PROGRESS REPORT ON CAPITAL OUTLAY PROJECTS 
(As of April 24Th, 2014) 

 
PROJECTS UNDER DESIGN 

 
The Department of Planning and Budget (DPB) released construction funding for the 
General Project Information:  The FY-13 budget included this project to replace the rooftop HVAC 
and mechanical systems for the Oceanography/Physics building which have been a continuing 
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NEW EDUCATION BUILDING 
 
General Project Information:  The New Education Building was the University’s first priority in the 
2012 to 2018 Six-Year Capital Plan submission.  The budget requested for this 127,000 gsf project is 
$45,977,000.  The project consists of two parts: construction of a new building of approximately 
120,000 gsf for the College of Education and renovation of approximately 7,000 gsf of the existing 
Child Study Building. 
 
Project Design:   SHWGROUP (Charlottesville, VA) 
 
Funding Source:   Chapter 806 VCBA Pooled Projects Bonds 
 
Project Budget: a) Construction:                              $34,138,447 

b) 
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RESIDENTIAL DINING FACILITY 
 
General Project Information:  The New Dining Facility project will construct a new 45,000 gsf 
state-of-the-art dining building, providing food production, servery and seating capacity for up 
between 700 and 1,000 patrons.  The building will be located near Webb University Center, between 
the Diehn Fine and Performing Arts Center and Dominion House.  It will replace the food service 
facility within Webb Center in order to permit demolition of the existing facilities.  It will function as 
the primary dining area for the central campus.  The project also includes authority for renovation of 
16,500 gsf of food service and seating areas in Rogers and Whitehurst Halls.   
 
Project Design:   To Be Determined 
 
Funding Source:   VCBA 9D Bonds 
 
Project Budget:
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BASKETBALL PRACTICE FACILITY 
 
General Project Information:  This project is for a 24,000 gsf basketball practice facility for the 
University’s men’s and women’s basketball programs containing, a practice gym, associated locker 
shower rooms, team offices and players spaces.  The project is to be built on the vacant lot at the 
north side of 43rd 
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L.R. HILL SPORT CENTER EXPANSION 
 
General Project Information:  This project will enlarge and relocate the 6,000 gsf weight training 
facility which currently exists in the LR Hill Sports Center using the remaining debt funding 
available in the Powhatan Sports Complex umbrella project.   
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PROJECTS UNDER CONSTRUCTION 
 
These projects have received funding for design and construction from various tax-exempt 
bond financing programs, General Funds and private donations.  Contracts have been 
awarded to general contractors and their progress is monitored daily by the University’s 
project managers and construction inspectors. 
 
CONSOLIDATED ARTS COMPLEX 
 
General Project Information:  In August 2012, the Department of Planning and Budget (DPB) 
approved restructuring this project into three sub-projects: construction of the New Art Building to 
include the Jean Outland Chrysler and Hofheimer Libraries; demolition of the existing Art Studio 
Building and construction of a New Art Studio Building along with selected renovation of the 
existing Visual Arts Building.  Project budget remains the same while project square footage now 
totals 84,000 gsf, with 39,000 gsf for the New Art Building, 26,000 gsf for the New Art Studio 
Building and 19,000 gsf for selected renovation of the Visual Arts Building.  Selective renovation of 
the Visual Arts Building, meanwhile, will provide needed office and classroom space for the planned 
growth in faculty. The University contT
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SYSTEMS RESEARCH AND ACADEMIC BUILDING 
 
General Project Information: The University was authorized to design and construct the Systems 
Research and Academic Building.  This is a new 50,000 gsf building sited in the existing parking lot 
between Perry Library and Kaufman Hall.  The facility will contain a mix of systems and engineering 
research spaces, along with new academic space.  The Commonwealth has released full project 
funding.  
   
Project Design:   RRMM Architects (Norfolk, VA) 
 
Funding Source:   0965 - General Funds 
 
Project Budget: a) Construction:              $14,197,382 
 b) Architect/Engineer Fee: $1,980.047 
 c) Project Inspection: $257,000 
 d) Equipment:  $0 
 e) Other: $1,091,961 
 f) Contingency: $283,948 
 

Total Project Budget:    $17,810,338 
 
Status:  The University released an RFP for design services in mid-May, 2008, and selected the 
design team of Rodriguez, Ripley, Maddux and Motley (RRMM) and SLAM Collaborative for the 
project in early July, 2008.  The University completed the preliminary design phase of the project 
which was approved for full funding by the General Assembly.   
 
The Commonwealth released funding for final design on July 1, 2011.  In anticipation of those funds, 
the University restarted design in June to bring drawings into conformance with the requirements of 
the new 2009 Virginia Unified Statewide Building Code (VUSBC) and the 2010 Americans with 
Disabilities Act Accessibility Guidelines (ADAAG).  The design was also modified to achieve a 
Leadership in Energy and Environmental Design (LEED) silver designation upon building 
completion.  Upon final approval of working drawings in October, 2012, BCOM authorized award 
of the construction contract to SKANSKA USA Building, Inc. as Construction Manager-at-Risk 
(CMAR) for the project.     The building is anticipated to be substantially complete this month with 
user move-in beginning in early May. 
 





OLD DOMINION UNIVERSITY EDUCATIONAL FOUNDATION
Quarterly Report for December 31, 2013
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OLD DOMINION UNIVERSITY EDUCATIONAL FOUNDATION
Quarterly Report for December 31, 2013

Performance Summary

 Ending December 31, 2013  Inception
0DUNHW�9DOXH

���
��RI

3RUWIROLR 3ROLF\�� ��0R
���

<7'
���

��<U
���

��<UV
���

��<UV
���

���<UV
���

5HWXUQ
��� 6LQFH

_

OLD DOMINION UNIVERSITY EDUCATIONAL FOUNDATION 193,425,030 100.0 100.0 4.4 12.5 12.5 8.7 9.8

��oLD P�4s04s014c04¶0�� ֓DԔFOI DՑ84b��Șɶyഀ4bovyഀчЀԀ쐀

MERCER



OLD DOMINION UNIVERSITY EDUCATIONAL FOUNDATION
Quarterly Report for December 31, 2013

Performance Summary

 Ending December 31, 2013  Inception
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TOTAL INTERNATIONAL EQUITY 47,062,244 24.3 24.7 4.6 14.9 14.9 6.8 14.1 8.5 10.4 May-03
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MERCER

Fund Inception  Commitment
Capital 
Called

Remaining 
Commitment Distributions

 Capital 
Account 
Balance

Last Capital 
Account 

Statement

Capital 
Account Plus 
Distributions

Multiple of 
Invested 
Capital Net IRR

Darwin Venture Capital 2004 750,000 777,280 81,827 446,817 603,983 9/30/2013 1,050,800 1.35 6.47 %
Park Street Private Equity Fund VI 2004 1,500,000 1,440,000 60,000 1,027,500 1,062,794 9/30/2013 2,090,294 1.45 7.80 %
Portfolio Advisors Private Equity Fund III 2004 2,000,000 1,810,000 190,000 1,449,829 934,164 9/30/2013 2,383,993 1.32 6.07 %
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Fund Inception  Commitment
Capital 
Called

Remaining 
Commitment Distributions

Capital 
Account 
Balance

Last Capital 
Account 

Statement

Capital 
Account Plus 
Distributions

Multiple of 
Invested 
Capital Net IRR

Metropolitan Real Estate III 2005 1,000,000 987,500 12,500 250,606 627,356 9/30/2013 877,962 0.89 -2.12 %
RREEF America REIT III 2005 2,000,000 2,000,000    -   355,490 1,048,029 12/31/2013 1,403,519 0.70 -4.16 %
HRJ Global Real Estate Fund III 2007 2,500,000 2,425,000 75,000    -   1,265,356 9/30/2013 1,265,356 0.52 -10.31 %
Berkshire Multifamily Value Fund II 2007 2,500,000 2,500,000    -   743,653 2,666,053 9/30/2013 3,409,706 1.36 9.62 %
Quinlan Private European Strategic Property Fund 2007 2,500,000 2,273,510 226,490 81,540 441,392 9/30/2013 522,932 0.23 -25.53 %
Beacon Capital Strategic Partners VI 2008 2,750,000 1,485,000 1,265,000 271,860 1,421,984 9/30/2013 1,693,844 1.14 8.95 %
Inland American Real Estate Trust, Inc 2011 63,761 63,761    -      -   63,779 12/31/2013 63,779 1.00 0.01 %
Berkshire Multifamily Value Fund III 2013 2,500,000 1,810,209 689,791    -   1,879,812 9/30/2013 1,879,812 1.04 6.50 %
Real Estate 15,813,761 13,544,980 2,268,781 1,703,149 9,413,761 11,116,910 0.82 -4.47%

Mineral Acquisition Partners 2001 2001 250,000 250,000    -   555,021 506,040 6/30/2013 1,061,061 4.24 21.99 %
Mineral Acquisition Partners 2003 2003 250,000 250,000    -   411,422 407,246 6/30/2013 818,668 3.27 20.34 %
Mineral Acquisition Partners 2004 2004 500,000 500,000    -   258,231 598,540 6/30/2013 856,771 1.71 9.01 %
Canaan Natural Gas IX 2005 1,986,302 1,738,288 248,014 570,175 1,115,445 12/31/2012 1,685,620 0.97 -0.61 %
Quantum Resources 2006 2,500,000 2,325,370 384,132 1,521,627 1,094,313 9/30/2013 2,615,940 1.12 3.65 %
Mineral Acquisition Partners 2006 2006 750,000 750,000    -   156,499 863,371 6/30/2013 1,019,870 1.36 6.88 %
Commonfund Natural Resources VII 2006 2,500,000 2,185,000 315,000 828,929 2,011,675 9/30/2013 2,840,604 1.30 7.72 %
EnCap Investment Fund VII 2007 1,500,000 1,496,418 173,434 1,719,304 405,454 9/30/2013 2,124,758 1.42 18.37 %
Natural Gas Partners IX 2007 1,500,000 1,545,455 86,310 980,014 1,102,816 9/30/2013 2,082,830 1.35 11.11 %
Canaan Natural Gas X 2008 2,750,000 962,500 1,787,500 143,004 624,039 12/31/2012 767,043 0.80 -6.17 %
Commonfund Natural Resources VIII 2008 2,500,000 1,837,500 662,500 354,699 1,733,426 9/30/2013 2,088,125 1.14 7.24 %
EnCap Investment Fund IX-C 2012
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Important Notices

© 2014 Mercer LLC. All rights reserved.
•Please note that this report has been prepared using information provided by third parties, derived by third parties or derived from third party data and/or data that may have been
categorized or otherwise reported based upon client direction. Mercer has not independently verified the accuracy or completeness of any information provided by third parties regarding
transactions and market values of underlying portfolio holdings. Mercer assumes no responsibility for the accuracy, timeliness or completeness of such information provided by third parties.
Performance is reported net of fees unless otherwise noted. The information contained in this report should not be relied upon as the sole basis for investment decisions, and Mercer
assumes no responsibility for the consequences of investment decisions made solely in reliance on this information. Historical information should not be relied upon as a predictor of future
performance. This report and the information provided in this report (including any recommendations made by Mercer) are confidential and are provided solely for use by Mercer’s client.
Information contained in this report may not be distributed or disclosed to any third party without the express written consent of Mercer or as required by law or any regulatory authority. If
you have questions regarding third party data or direction as it relates to this report, please contact your consultant.
•Hedge fund market values presented in this report are provided by the fund’s manager. In the event that the current period’s value is unavailable prio
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Important Notices (continued)

© 2014 Mercer LLC. All rights reserved.
This contains confidential and proprietary information of Mercer and is intended for the exclusive use of the parties to whom it was provided by Mercer. Its content may not be modified, sold
or otherwise provided, in whole or in part, to any other person or entity, without Mercer’s written permission.

The findings, ratings and/or opinions expressed herein are the intellectual property of Mercer and are subject to change without notice. They are not intended to convey any guarantees as to
the future performance of the investment products, asset classes or capital markets discussed. Past performance does not guarantee future results.

Information contained herein has been obtained from a range of third party sources. While the information is believed to be reliable, Mercer has not sought to verify it. As such, Mercer makes
no representations or warranties as to the accuracy of the information presented and takes no responsibility or liability (including for indirect, consequential or incidental damages), for any
error, omission or inaccuracy in the data supplied by any third party.

This does not constitute an offer or a solicitation of an offer to buy or sell securities, commodities and/or any other financial instruments or products.

Mercer’s rating of an investment strategy signifies Mercer’s opinion as to the strategy’s prospects for outperforming a suitable benchmark, on a risk-adjusted basis, over a full market cycle.
Strategies rated A are those assessed as having above average prospects. Those rated B are those assessed as having average prospects. Those rated C are assessed as having below
average prospects. B+ is an intermediate category in between A and B. If the rating shown is N, or if no rating is shown at all, this signifies that the strategy is not currently rated by Mercer.
Some strategies may carry an additional rating (eg. T (Higher Tracking Error), P (Provisional), and W (Watch)). For some product categories, Mercer does not maintain formal ratings but
instead assigns a Preferred Provider status. For the most recent approved ratings, and a fuller explanation of their meanings, refer to your Mercer representative or to the Mercer Global
Investment Manager Database (GIMD™) as appropriate.

The term “strategy” is used in this context to refer to the process that leads to the construction of a portfolio of investments, regardless of whether it is offered in separate account format or
through one or more funds. The rating assigned to a strategy may or may not be consistent with its historical performance. While the rating reflects Mercer’s expectations on future
performance relative to its benchmark, Mercer does not provide any guarantees that these expectations will be fulfilled.

Mercer does not generally take the investment management fees of a given manager into account in determining ratings. Managers’ fees charged for a specific strategy will often vary among
investors, either because of differing account sizes, inception dates or other factors. Mercer does not perform operational infrastructure due diligence or personal financial or criminal
background checks on investment managers.
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Important Notices (continued)

© 2014 Mercer LLC. All rights reserved.
It is strongly recommended that you compare this performance report with the account statements you receive from your custodian.
Mercer makes no claim or representation that the performance information in this document is presented or was prepared in accordance with Global Investment Performance Standards
(GIPS).
Services provided by Hammond Associates Institutional Fund Consultants, Inc. doing business as Mercer Investment Consulting.
THE FOLLOWING PROVISIONS APPLY TO DATA OR OTHER SERVICES PROVIDED BY THE FOLLOWING COMPANIES: Where “End User” appears before the Vendor name, a direct
end-user license with the Vendor is required to receive some indices. You are responsible for ensuring you have in place all such licenses as are required by Vendors.
[BARCLAYS: © Barclays Bank PLC 2014. This data is provided by Barclays Bank PLC. Barclays Bank PLC and its affiliated companies accept no liability for the accuracy, timeliness or
completeness of such data which is provided “as is.” All warranties in relation to such data are hereby extended to the fullest extent permitted under applicable law.
BARCLAYS CAPITAL: The Barclays Indices are a proprietary product of Barclays. Barclays shall maintain exclusive ownership of and rights to the Barclays Indices and that inclusion of the
Barclays Indices in this Service shall not be construed to vest in the subscriber any rights with respect to the Indices. The subscriber agrees that it will not remove any copyright notice or
other notification or trade name or marks of Barclays that may appear in the Barclays Indices and that any reproduction and/or distribution of the Barclays Indices (if authorized) shall contain
such notices and/or marks.
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Important Notices (continued)

© 2014 Mercer LLC. All rights reserved.
JPMORGAN: The JPMorgan EMBI Index (i) is protected by copyright and JPMorgan claims trade secret rights, (ii) is and shall remain the sole property of JPMorgan, and (iii) title and full
ownership in the JPMorgan EMBI Index is reserved to and shall remain with JPMorgan. All proprietary and intellectual property rights of any nature, including patents, copyrights,
trademarks and trade secrets regarding the JPMorgan EMBI Index, and any and all parts, copies, modifications, enhancements and derivative works are owned by, and shall remain the
property of JPMorgan and its affiliates. The JPMorgan EMBI Index.
LIPPER: Performance data was supplied by Lipper, A Thomson Reuters Company, subject to the following: Copyright 2014 © Thomson Reuters. All rights reserved. Any copying,
republication or redistribution of Lipper Information, including by caching, framing or similar means, is expressly prohibited without the prior written consent of Lipper. Lipper shall not be
liable for any errors or delays in the Information, or for any actions taken in reliance thereon. Lipper performance data is total return, and is preliminary and subject to revision. The data
contained herein has been obtained from company reports, financial reporting services, periodicals, and other resources believed to be reasonable. Although carefully verified, data on
compilations is not guaranteed by Lipper Inc. - A Reuters Company and may be incomplete. No offer or solicitations to buy or sell any of the securities herein is being made by Lipper.
Portions of the information contained in this report was derived by Mercer using Content supplied by Lipper, A Thomson Reuters Company.
MERRILL LYNCH: The Merrill Lynch Indices are used with permission. Copyright 2014, Merrill Lynch, Pierce, Fenner & Smith Incorporated. All rights reserved. The Merrill Lynch Indices
may not be copied, used, or distributed without Merrill Lynch’s prior written approval. This Product is not sponsored, endorsed, sold or promoted by Merrill Lynch. Merrill Lynch makes no
guarantees, representations or warranties of any kind, express or implied, to any person, including, without limitation, any member of the public regarding the use of the Indices in the
Product, the advisability of investing in securities generally or of the ability of the Index to track any market performance. Merrill Lynch’s only relationship to Mellon Analytical Solutions or
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